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DEED OF PARTNERSHIP
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| THIS INDENTURE OF PARTNERSHIP IS MADE AT SURAT, THIS 1™ DAY OF APRIL, 2019,
BETWEEN

Mr. Jayeshbhai Gordhanbhai Ghoghari Aged about 32 Years residing at Plot No. 40, J K Nagar
Society, Near Dhanmora, Katargam, Surat. Hereinafter referred to as “The party of the FIRST

PART"
AND

Mr. Vijay Laljibhai Ghoghari Aged about 31 Years residing at A /35 , Avdhut Nagar Society,

Near Raman Nagar, Katargam, Surat. Hereinafter referred to as “The party of the SECOND
PART”

WHEREAS the first part was in business under the name and style of M/s MAMTA BUSINESS,

' AND WHEREAS the parties of the all part are desirous or educing in writing the terms and
- conditions under which they enter into the said partnership.

* NOW THE INDENTURE WITHNESS THE TERMS AND CONDITIONS OF THE SAID
PARTNERSHIP AS UNDER :

NAME OF THE FIRM :

\.‘

2 business of the partnership Firm shall be carried on in the name and style of “M/s. s MAMTA
NESS The parties hereto may if so desires do the business in any other name as may be

pally agreed upon.

.

CE OF BUSINESS :

/he business shall be at Shop No. 5-6, Radhika Flates, Near D.M., Society, Opp. ] K Nagar,
Dhanmora , Katargam, Surat. Also the parties may open branches at such other places as they
may agree upon from time to time.

NATURE OF BUSINESS :

The business of the partnership shall be to deal in Multilevel Marketing Business with different
varieties of product as well as the bio-medicine product for health and better lifestyle etc. They can
change their nature of business as they both mutually agreed upon on the same.

CAPITAL:
THAT the parties hereto have mutually agreed to contribute capital for the partnership as per
exigencies of the business from time to time without reference to their share in the partnership
firm. The interest on capital will be paid @ 12% p.a. or at such any other rate as mutually be
agreed upon by the partners or as per section 40(b) of The Income Tax Act. 1961 on capital
(Current as well as fixed) of the partners based on the opening balance on 1#t April of each
financial year. Incase of debit balance of capital, the interest shall be charged from the partner
at the same rate.
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BANKING OPERATION :

All the partners shall be entitled to make loans, grant, draw and endorse negotiable
instrument, operate bank account individually and otherwise act for and on behalf of the firm.
Any one of the partner can sign any negotiable instrument.

THE DRAWING :

The partner will be entitled to draw such amount as mutually decided among the partners for
their personal use of pocket expenses out of the accruing share of the Net Profit of the
partnership firm and such drawing shall be adjusted at the time of annual accounts.

ACCOUNTS:

The all partner of this deed have agreed that the records & Accounts of the partnership firm
shall be maintained regularly in the course of business at the principal place of business & shall
be open to inspection throughout the usual working hours by all partners. Such account shall
be finally adjusted & closed at the end of the every accounting year.

ACCOUNTING YEAR :

is

constituted partnership shall be deemed to have commenced on and from 1t April and
| be closed on 315t March, and thereafter on 315t March every year.

< .ﬁ; partner may retire from the partnership by giving to the other partner, one month notice, in

ik advance, writing of his intention to do so. Such partner shall be entitled only to the credit
balance standing to his personal account: as adjusted on the date of his retirement after closing
the books of accounts of the firm and in case of the debit balance, he shall make good the
deficiency. The accounts shall be settled within three calendar months from the effective date
of this retirement. Partners will not be entitled to any goodwill.

REMUNERATION TO PARTNERS

The All partners of this agreement have agreed to work in the partnership firm as working
partners. It is hereby agreed that in consideration of devoting their time and attention to the
business of the partnership, they shall be entitled to draw remuneration as under.
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The yearly remuneration payable to each of the pariner shall be calculated for each accounting
period as given in the following manner.

On the first 75000/ - of the Books Profit, or in Rs.50000/-or 90% of the

Case of loss Books Profit, whichever is more
On The Next 75000/ - of the Book profit at the rate of 60%

On the balance of the Books Profit at the rate of 40%

For the purpose of above calculation, book profit shall be computed as defined in the section
40(b) (v) of the Income Tax Act, 1961 or Any other applicable provision as may be in force for
the income tax assessment of the partnership firm for the relevant accounting period.

The partner shall be entitled to increase or reduce the above remuneration. The parties hereto
may also agree to revise the mode of calculating the above said remuneration as may be agreed
to by and between the partners from time to time.

The remuneration payable to the above said partners shall be credited to their to respective
account at the close of the accounting period when final accounts of the partnership are made
up and the amount of remuneration shall fall due to them on determining the same in the
* er referred to here in before.

The said partners hall be entitled to draw their remuneration only after the end of the relevant
» accounting period, however, nothing herein contained shall preclude any of the said partners
& from withdrawing any amount from the partnership firm against the amount standing to the
capitaland / or current or loan account or his share of profit for the relevant accounting year
in such manner as may be decided by the partner by mutual consent.

PROFIT /LOSS SHARING OF PARTNERS

The net profit / loss of the partnership business as per the accounts maintained by the
partners after deduction of all expenses relating to construction and trading activities and / or
business of the partnership including rent salaries and other establishment expenses as well as
; interest and salary payable to the partners, in accordance with this deed of partnership, shall
be divided and distributed amongst the partners on the close of the accounting year in the

I following proportion.
r Sr, No. Name of Partners. Share in Net Profit/Loss
L Mr. Jayeshbhai Gordhanbhai Ghoghari 50%
2 Mr, Vijay Laljibhai Ghoghari 50%
Total:=> ;{-][']'“:ﬂ;..
=====
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ACT OF PARTNERS

The partners shall look after the business of the firm honestly, diligently and faithfully to the
best of their ability and in the best interest of the firm.

RELATION OF PARTNERS

The partners shall be just and faithful to each other in all transaction relating to the said
partnership and shall at all times give to, the other partners a just and faith full accounts of
transactions etc. without concealment or suppressions and shall upon every reasonable request
give a full and correct explanation thereof to other parties.

GOODWILL OF THE FIRM

At the time of retirement or death of any partner goodwill, tenancy right and mahajan matta
willalways be treated as assets of the firm and no partners shall have any right in goodwill,

! tenancy right and mahajan matta of the firm.
‘s
;,‘w{wunﬁ OF PARTNERSHIP

Cd
3 duration of partnership shall be “AT WILL “ but the retiring partner shall have to give

month’s notice to the other partners of his intention to retire from partnership.

SOLUTION OF PARTNERSHIP

"The partnership shall be dissolved:
(A) By the adjudication of a partner,

(B) By the happening of any event which make it unlawful for the business of the
firm to be carried On or for the partners to carry it on in partnership and that
incase of death, retirement and / or resignation if any of the parties of this
deed, the firm shall not be dissolved.

. MODE OF SETTLEMENT OF ACCOUNTS BETWEEN PARTNERS

In settling the accounts of a firm after a dissolution the following rules shall subject to
agreement by the parters, be observed:

(a) Losses, including deficiencies of capital, shall be paid first out of profits, next out of
capital and lastly, if necessary, by the partners individually in the proportion in which
they were entitled to share profit.

(b) The assets of the firm, including any sums contribution by the partner to make up make
up deficiencies of capital, shall be applied in the following manner:
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